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South Korea Elects New President

On June 3, 2025, South Korea went for a
poll to elect its new president after the
impeachment of the former President
Yoon Suk Yeol was approved by the
Constitutional Court of the country in
April this year. A total of 14,295 polling
stations were established and votes were
polled from 6.00 AM to 8.00 PM on the
day of election. It was reported that this
presidential election was significant for the
South Korean people in order to save the
democratic system in the country. This
presidential election ended the six months
of political turmoil in South Korea caused

due to the imposition of the martial law in
December 2024. It was also reported that
the new South Korean president could face
major challenges due to the economic and
political problems in the country. On June
4, Lee Jae Myung was declared the winner
of the presidential election by the Election
Commission of South Korea, and Lee
began his presidential tenure on the same
day. Lee Jae Myung became the 14
president of South Korea and he pledged
for the well-being of the people and
reinstate the democracy in the country.
Notably, the Indian Ambassador to South
Korea, Amit Kumar expressed his desire to
deepen India-South Korea relations under
the new South Korean administration.
However, the United States raised
“Chinese

influence” in democratic countries after

apprehensions  over  the

Lee Jae Myung won the presidential
election.
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South Korean Economy under
President Lee Jae Myung

In June, the revival of the South Korean
economy was reported to be the main
priority for President Lee Jae Myung.
According to the South Korean media
report, the economy of the country was in
a “deep trouble”. The declining exports,
increasing household debts and weakening
consumer spending are some of the
indicators signaling economic problems in
South Korea. The prominent South Korean
business associations also requested
President Lee for the economic recovery of
the country due to the challenges thrown
by the American tariffs and advancement
of new technologies in the world.
Reportedly, the new administration of Lee
Jae Myung could implement “emergency
economic response” to support the
economy of the country. It was reported
that the Lee administration also needed to
forge a trade deal with the United States to
overcome the possible 25 percent
American “reciprocal tariffs” after July §,
2025. Notably, President Lee Jae Myung
criticised the tariffs imposed by the United
States as a “threat to the survival of South
Korea”. On the other hand, President Lee’s
pro-labour policies, such as increase in the
retirement age and 4.5-day workweek have
raised concerns among the South Korean
business groups as they may reduce
productivity and enhance labour costs.
Also, according to a survey by Hankook
Research in June, about 34 percent of the
respondents believed that reviving the
economy was the priority of the new South
Korean government.


https://www.koreatimes.co.kr/southkorea/society/20250603/election-nationwide-voting-starts-winner-expected-around-midnight
https://www.koreatimes.co.kr/southkorea/politics/20250602/koreans-to-head-to-polls-to-elect-new-president-tuesday
https://www.koreaherald.com/article/10500339
https://www.koreaherald.com/article/10501496
https://www.koreaherald.com/article/10501582
https://www.koreaherald.com/article/10502101
https://koreajoongangdaily.joins.com/news/2025-06-04/national/politics/President-Lee-vows-to-revive-livelihoods-restore-democracy-in-inaugural-address/2322615
https://www.koreatimes.co.kr/foreignaffairs/20250603/foreign-envoys-eye-stronger-korea-ties-with-new-president
https://www.koreatimes.co.kr/foreignaffairs/20250604/white-house-affirms-ironclad-alliance-voices-concerns-over-chinese-influence-after-lee-jae-myungs-win
https://www.koreatimes.co.kr/foreignaffairs/20250604/white-house-affirms-ironclad-alliance-voices-concerns-over-chinese-influence-after-lee-jae-myungs-win
https://www.koreaherald.com/article/10502314
https://www.koreatimes.co.kr/economy/policy/20250604/what-economic-tasks-lie-ahead-for-new-lee-jae-myung-administration
https://www.koreatimes.co.kr/business/companies/20250604/koreas-business-lobbies-urge-new-president-to-spur-economic-recovery
https://koreajoongangdaily.joins.com/news/2025-06-04/business/economy/President-Lee-expected-to-hammer-out-slew-of-policies-for-economic-revival/2322019
https://www.koreaherald.com/article/10502380
https://timesofindia.indiatimes.com/videos/international/threat-to-our-survival-new-south-korean-president-lee-blasts-trump-tariffs-in-1st-speech-watch/videoshow/121619362.cms
https://www.koreatimes.co.kr/business/companies/20250606/conglomerates-in-dilemma-over-manpower-expansion
https://www.koreatimes.co.kr/southkorea/politics/20250607/korea-times-poll-koreans-expect-new-president-to-revive-economy-with-strong-drive
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North Korea’s Strained Relationship
with the US

Despite the aspiration of second Donald
Trump  administration to  improve
relationship between the United States and
North Korea, it continued to remain
strained. In June 2025, the North Korean
foreign ministry came out with a press
statement which was highly critical about a
report by the United States-led multilateral
sanctions monitoring team (MSMT)
regarding the military collaboration
between Pyongyang and Moscow. In
another report by the North Korean state
media, the 21% Conference of the World
Federation of Democratic Youth (WFDY)
which was organised in Namibia
demanded for the discontinuation of the

military exercises by the United States
against North Korea and complete removal
of American ‘“nuclear strategic assets”
from the Northeast Asian region.
According to an article in Rodong Sinmun
in June, the threat to the regional peace
from the United States is ‘“ever-
increasing”. Another article in the KCNA
criticised the idea of expansion of the
United States led-North Atlantic Treaty
Organization (NATO) in the Asia-Pacific
region on the pretext North Korea’s
involvement in the ongoing Russia-
Ukraine war. According to an American
expert, the reported withdrawal of about
4500 United States’ troops from South
Korea may give way to “miscalculation”
by the North Korean regime against South
Korea. Also, Pyongyang criticised the
American military strike on Iran. On June
25, North Korea marked the 75
anniversary of the eruption of Korean War
and raised anti-American sentiment in the
country.
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Inter-Korean Relations

The relationship between South and North
Korea got strained under the previous
Yoon Suk Yeol (2022-2025)
administration, and Pyongyang named
Seoul as an ‘“enemy state”. Last year,
North Korea also sent thousands of trash-
carrying balloons towards the South
Korean territory. However, there was
optimism that the relations between Seoul
and Pyongyang may improve under the
new administration in South Korea. Even
before the June 3 South Korean
presidential election, “The 2025 Korean
Dream Unification Resolution Rally” was
organised in South Korea to promote
national  reunification.  During  his
campaign in May 2025 as the presidential
candidate, Lee Jae Myung had pledged to
improve relations with North Korea, and
restore the hotline between the two states.
After being elected as the South Korean

pragmatic
diplomacy” which raised hopes for better

13

President, Lee called for a

inter-Korean relations during his tenure.
President Lee also said that, “peace is
cheaper than war” during his remarks on
North Korea. Later, on June 5, the North
Korean state media reported about the
election of Lee Jae Myung as the new
president of South Korea. Also, both
Koreas suspended propaganda broadcasts
against each other along the inter-Korean
border. This would possibly reduce
tensions on the Korean Peninsula. On the
other hand, President Lee Jae Myung also
urged to maintain military readiness
against North Korea during his phone call
to the Joint Chiefs of Staff (JCS) Chairman
Adm. Kim Myung-soo.


https://koreajoongangdaily.joins.com/news/2025-06-12/national/northKorea/Trump-aims-to-revive-progress-with-North-Korea-open-to-letter-exchange-with-Kim/2328307
http://kcna.kp/en/article/q/3b63f9f6c1624edf558a8f37700db05b.kcmsf
http://kcna.kp/en/article/q/970ca56e787a20c10f7d4073bdf24b0e.kcmsf
http://kcna.kp/en/article/q/3293d80de900afb4596768ac19819f89.kcmsf
http://kcna.kp/en/article/q/3293d80de900afb4596768ac19819f89.kcmsf
http://kcna.kp/en/article/q/28b2bc6e450897c87917615a9aa16e94.kcmsf
https://koreajoongangdaily.joins.com/news/2025-06-02/national/northKorea/Reducing-US-forces-in-Korea-could-invite-miscalculation-by-North-expert-warns/2321247
http://kcna.kp/en/article/q/c223962a826c82724a9d0ea62ecea66f.kcmsf
https://www.koreatimes.co.kr/foreignaffairs/northkorea/20250625/north-korea-stages-anti-us-mass-rallies-on-korean-war-anniversary
https://timesofindia.indiatimes.com/world/rest-of-world/peace-always-cheaper-than-war-south-koreas-new-leader-lee-jae-myung-vows-to-pursue-talks-with-north-korea/articleshow/121614366.cms
https://www.koreatimes.co.kr/lifestyle/people-events/20250602/unification-rally-in-seoul-sparks-hopes-for-peace
https://www.koreatimes.co.kr/southkorea/2025presidentialelection/20250527/where-presidential-hopefuls-stand-on-north-korea-foreign-policy
https://koreajoongangdaily.joins.com/news/2025-06-04/national/diplomacy/New-Korean-president-vows-to-pursue-pragmatic-foreign-policy-based-on-alliance-with-US/2321402
https://koreajoongangdaily.joins.com/news/2025-06-04/national/diplomacy/New-Korean-president-vows-to-pursue-pragmatic-foreign-policy-based-on-alliance-with-US/2321402
https://timesofindia.indiatimes.com/world/rest-of-world/peace-always-cheaper-than-war-south-koreas-new-leader-lee-jae-myung-vows-to-pursue-talks-with-north-korea/articleshow/121614366.cms
https://www.koreatimes.co.kr/foreignaffairs/northkorea/20250605/north-koreas-state-media-reports-on-lees-presidential-win-for-1st-time
https://www.koreatimes.co.kr/foreignaffairs/northkorea/20250612/north-korea-appears-to-halt-broadcasts-of-loud-noises-toward-south-korea
https://www.koreatimes.co.kr/southkorea/defense/20250604/lee-calls-for-watertight-military-readiness-in-phone-talks-with-jcs-chairman

